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(QFDUD�UHFRUGR�O
ªSRFD�HQ�OD�TXDO�SDVVHMDYD�SHU�OHV�DXOHV�FRP�DOXPQD��6µQ�PROWV�HOV�UHFRUGV�TXH�HP�YHQHQ�
DO�FDS�TXDQ�SHQVR�HQ�WRWV�HOV�DQ\V�TXH�YDLJ�HVWXGLDU�D�OŒHVFROD�0RQWHVVRUL�

4XDQ� VHŒP� YD� SUHVHQWDU� OŒRSRUWXQLWDW� GH� IRUPDU� SDUW� GH� OŒHTXLS� GRFHQW� GHO� FHQWUH�� YDLJ� VHQWLU� XQD� JUDQ�
UHVSRQVDELOLWDW� L��D� OŒKRUD��XQD�JUDQ�WUDQTXLOyOLWDW� L�DOHJULD�� MD�TXH�VH�PŒRIHULD�SRGHU�WUHEDOODU�FRP�D�PHVWUD�D�
XQD�HVFROD�TXH�FRQHF��TXH�V«�FRP�IXQFLRQD�L�HQ�OD�TXDO�YDLJ�FU«L[HU�L�IRUPDU�PH��0ŒHQFDQWD�UHWUREDU�PH�DPE�
SURIHVVRUV�L�SURIHVVRUHV�TXH�WDQW�YDLJ�HVWLPDU��L�TXH�HQFDUD�HVWLPR��3URIHVVRUV�L�SURIHVVRUHV�TXH�DUD�VµQ�
FRPSDQ\V�L�FRPSDQ\HV�
(QFDUD�TXH�MD�PŒKDYLD�UHWUREDW�DPE�DOJXQV�SURIHVVRUV�L�SURIHVVRUHV�L�DPE�OŒHVFROD�HQ�DOJXQD�H[SRVLFLµ�GH�
1DGDO��HP�YD�IHU�PROWD�LOyOXVLµ��HO�SULPHU�FRP�D�PHVWUD��SXMDU�ILQV�D�GDOW�GH�OŒHGLILFL�L�UHFRUGDU�EHOOV�WHPSV��VL��
GLF�EHOOV��DPE�%��SHUTXª��HQFDUD�TXH�FRP�D�WRWD�HWDSD��VHPSUH�KL�KD�PRPHQWV�GXUV�L�P«V�GLI¯FLOV��JXDUGR�
PROWV�ERQV�UHFRUGV�GH�WRWV�DTXHOOV�DQ\V�TXH�YDLJ�FU«L[HU�HQ�DTXHVWHV�SDUHWV��

5HFRUGR�PROWV�PRPHQWV�FRP�VL�IRV�DKLU�L�QR�HP�ID�OD�VHQVDFLµ�TXH�KDJLQ�SDVVDW�P«V�GH�GHX�DQ\V��GLQDUV�
DO�PHQMDGRU��HOV�GLYHQGUHV�GH�SL]]D��DQDU�D�EXVFDU�XQ�HQWUHS¢�D�OD�FXLQD�GH�OŒHVFROD��FRVD�TXH�VHJXHL[R�IHQW�
DUD��XQ�FRS�D�OD�VHWPDQD���WRFDU�OD�IODXWD�D�0¼VLFD��DQDU�DO�)XP�GŒ(VWDPSD�SHU�IHU�SLVFLQD�L��P«V�HQGDYDQW��
(GXFDFLµ�)¯VLFD��TXDQ�HQV�YDFXQDYHQ�D�OŒHVFROD�L�D�DOJXQV�HV�HOV�KL�IHLD�SRU�L��D�GŒDOWUHV��HQV�DJUDGDYD�GRQDU�
VXSRUW�� TXDQ� IªLHP� JORSHLJ� GH� IOXRU� HOV� GLYHQGUHV� D� ¼OWLPD� KRUD� SHU� FXLGDU� OHV� QRVWUHV� GHQWV�� TXDQ� IHLD�
H[WUDHVFRODUV�L�VRUWLD�GH�OŒHVFROD�TXDQ�MD�HUD�GH�QLW��TXDQ�ŔWRFDYDŕ�OŒDQ\�GH�IHVWLYDO��TXDQ�HQV�IHLHQ�OHV�IRWRV�
GH�JUXS�L� LQGLYLGXDOV�L�DPE�JHUPDQV�HV��TXDQ�YHQLHQ�HOV�SDOODVVRV�0HUFKH�L�&RFµ��TXDQ�FHOHEU¢YHP�TXDOVHYRO�
ªSRFD�GH�OŒDQ\�FRP��&DUQHVWROWHV��OŒ([SRVLFLµ�GH�1DGDO�R�6DQW�-RUGL����,PSRVVLEOH�HQXPHUDU�ORV�WRWV�

7RW�YD�FDQYLDQW�L��D�OD�YHJDGD��KL�KD�FRVHV�TXH�HV�PDQWHQHQ�LQWDFWHV��(VWLF�FRQYHQ©XGD�GHO�IHW�TXH��WUHEDOODQW�
FRP�D�PHVWUD�GŒ(GXFDFLµ�,QIDQWLO�D�OŒHVFROD�0RQWHVVRUL��DSUHQGU«�PROW�GH�WRW�HO�TXH�PŒHQYROWD�L�WUHEDOODU«�SHU�
IHU�HO�TXH�P«V�PŒDJUDGD��FXLGDU�L�DFRPSDQ\DU�OD�LQI¢QFLD�SHUTXª�DTXHVWD�HV�SXJXL�GHVHQYROXSDU�GH�PDQHUD�
VDOXGDEOH� L� IHOL©�� IHQW�TXH�HOV�QHQV� L�QHQHV�SXJXLQ�FU«L[HU�DGTXLULQW�DXWRQRPLD� L�GHVFREULQW�HO�PµQ�TXH�HOV�
HQYROWD�

&RP� GLULD� 0DULD� 0RQWHVVRUL�� Ŕ/
HVVªQFLD� GH� OŒHGXFDFLµ� «V� DMXGDU� DO� QHQ� HQ� HO� VHX� GHVHQYROXSDPHQW� L� D�
DGDSWDU�VH�D�TXDOVHYRO�FRQGLFLµ�TXH�HO�SUHVHQW�OL�UHTXHUHL[Lŕ�

)DP¯OLHV�� FRPSDQ\V� L� FRPSDQ\HV� �GRFHQWV� L� QR� GRFHQWV�� GH� OŒHVFROD�� DOXPQHV� GH� WRWV� HOV� FXUVRV�� XV� YXOO�
GRQDU� OD� EHQYLQJXGD� D� OD� UHYLVWD� GHO� VHJRQ� WULPHVWUH� GH� OŒHVFROD� GHO� FXUV� ����������� XQ� FXUV� TXH�� GH� EHQ�
VHJXU�� UHFRUGDUHP� VHPSUH� SHU� OD� VHYD� FRPSOH[LWDW�� SHU´�� WDPE«�� SHU� O
HQHUJLD� SRVLWLYD� TXH� WRWV� L� WRWHV�
GHVSUHQHP�SHU�IHU�SRVVLEOH��XQ�DQ\�P«V��TXH�OŒHGXFDFLµ�QR�SDUL�

�1¼ULD�*RQ]£OH]�6RODQR
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%HQYROJXGHV�IDPtOLHV�L�FRPXQLWDW�PRQWHVVRULDQD�

+HP�VXSHUDW�OD�WHUFHUD�RQDGD��/¶LQLFL�GH�WULPHVWUH��WRUQDQW�GH�OHV�YDFDQFHV�GH�1DGDO��KD�HVWDW�
GXU��+HP� WLQJXW�EDVWDQWHV�DXOHV�FRQILQDGHV��7DQPDWHL[��KR�KHP�VXSHUDW� L� O¶(VFROD�KD�VHJXLW�
IXQFLRQDQW�D�SOH�UHQGLPHQW�

6L� SDUOHP� GH� [LIUHV�� KHX� GH� SHQVDU� TXH� YDP� FRPHQoDU� HO� FXUV� DPE� XQ� tQGH[� GH� ULVF�� D�
O¶+RVSLWDOHW� GHO� /OREUHJDW�� GHO� ������� �PROW� DOW�� L� HQ�HOV� SLWMRUV�PRPHQWV� GH� OD� WHUFHUD�RQDGD�
YDP�DUULEDU�ILQV�D����������PROW�DOW���$UD�PDWHL[�O¶tQGH[�KD�EDL[DW�L�VH�VLWXD�D�GLD�����������D�
��������PROW�DOW��L�OD�WHQGqQFLD�pV�D�OD�EDL[D�

6HJXLP�PDQWHQLQW�HO�FRQFHSWH�TXH�O¶(VFROD�pV�6HJXUD��(OV�FRQWDJLV�QR�V¶HVWHQHQ�SHU�OHV�DXOHV��
3HUz�� WRW� L�DL[t��KHP�GH�GRQDU�XQ�PLVVDWJH�GH�FDXWHOD�HQIURQW�GH� OHV�QRYHV�YDULDQWV��&29,'��
TXH�HVWDQ�VRUJLQW�DO�QRVWUH�HQWRUQ��1R�HQV�KHP�GH�UHOD[DU�HQ�H[FpV��KHP�GH�VHJXLU�HO�FRQVHOO�L�
OHV�SDXWHV�TXH�PDUTXHQ�OHV�DXWRULWDWV�VDQLWjULHV�L��DOKRUD��PDQWHQLU�OD�UHVSRQVDELOLWDW�LQGLYLGXDO��
6HQVH�O¶HVIRUo�GH�WRWHV�L�WRWV�QR�KR�DWXUDUHP��*UjFLHV�SHU�OD�YRVWUD�FROāODERUDFLy�

%HQYROJXGHV�IDPtOLHV�

(O�FRQILQDPHQW�WRWDO��DUD�IDUj�XQ�DQ\��YD�SRUWDU�PROWHV�FRVHV�GROHQWHV��SHUz�WDPEp�DOJXQD�GH�
ERQD�� 9D� SURYRFDU� TXH� WRWHV� L� WRWV� HQV� GLJLWDOLW]pVVLP� XQD� PLFD� PpV� L� HQWUpVVLP�� VHQVH�
YROHU�KR��HQ�HO�VHJOH�;;,��/¶(VFROD�WDPEp�YRO�IHU�DTXHVW�SDV��

eV� SHU� DL[z�� TXH� D� SDUWLU� G¶DTXHVW� FXUV� YROHP� FRPHQoDU�� SURJUHVVLYDPHQW�� D� FRPXQLFDU�QRV�
DPE�YRVDOWUHV�D�WUDYpV�GHO�PDLO��(VWHP�FRPHQoDQW�D�IHU�DOJXQHV�SURYHV� L� MD�KHP�IHW�DOJXQHV�
FRPXQLFDFLRQV��SHU�DL[z�pV�PROW�LPSRUWDQW�WHQLU�WRWHV�OHV�YRVWUHV�DGUHFHV�GH�FRUUHX�HOHFWUzQLF�
DFWXDOLW]DGHV� L�TXH� UHYLVHX� O¶6SDP� MD�TXH�pV�SRVVLEOH�TXH�KDJLQ�DQDW�D�SDUDU�DOOj��(O�QRVWUH�
REMHFWLX�pV�DFDEDU�FRPXQLFDQW�QRV�SOHQDPHQW�DPE�YRVDOWUHV��FLUFXODUV�� LQIRUPHV�G¶DYDOXDFLy��
HWF«��D�WUDYpV�GHO�FRUUHX�HOHFWUzQLF�L�HOLPLQDU�HO�SDSHU�GH�FDUD�DO�FXUV�YLQHQW�

-RUGL�-XDQ�L�9LOODQXHYD
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1$'$/���GHO����GH�GHVHPEUH�GH������DO����GH�JHQHU�GH�������DPEGyV�LQFORVRV�

6(70$1$�6$17$���GHO����GH�PDUo�DO���G¶DEULO�GH�������DPEGyV�LQFORVRV�

',(6�)(67,86���

���G¶RFWXEUH�GH�����

��GH�GHVHPEUH�GH�����

7DPEp�WLQGUDQ�OD�FRQVLGHUDFLy�GH�GLHV�IHVWLXV�

���GH�VHWHPEUH�GH�����

���GH�PDLJ�GH������

'LHV�GH�OOLXUH�GLVSRVLFLy�GHO�&HQWUH�

��GH�GHVHPEUH�GH�����

���GH�IHEUHU�GH������

���GH�PDLJ�GH������

-RUQDGD�FRQWLQXDGD�

���GH�GHVHPEUH�GH�����

'HO���DO����GH�MXQ\�GH�����

*IW�W-ȍ

(GXFDFLy�,QIDQWLO� ����0DWt���K�D���K ����������������7DUGD����K�D���K

(GXFDFLy�3ULPjULD� ����0DWt���K�D���K ����������������7DUGD����K�D���K

(GXFDFLy�6HFXQGjULD����0DWt������K�D������K������7DUGD�������K�D������K
129(7$7�
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/RV�DOXPQRV�\�DOXPQDV�GH���$�GH� OD�(62�KDQ�HVWDGR� WUDEDMDQGR�HO� WHPD�GH� ODV�QRWLFLDV��2V�
TXHUHPRV�SUHVHQWDU�DOJXQRV�GH� ORV� WLWXODUHV� LQYHQWDGRV�SRU�HOORV�\�HOODV�TXH�TXL]iV�GHQ�SLH�D�
QRWLFLDV�LQYHQWDGDV�SRU�RWURV�DOXPQRV�GHO�FHQWUR�

䙜 8QD�MDXUtD�GH�SHUURV�GHVFXEUH�OD�FLXGDG�PiV�DQWLJXD�GH�(XURSD�

䙜 (OORV�LQIHVWDQ�HO�SODQHWD�7LHUUD�FRQ�EDVXUD�GH�RWURV�PXQGRV�

䙜 6H�DFDED�OD�SDQGHPLD�HQ�OD�7LHUUD�

䙜 'HVDSDUHFHQ�ODV�HVWUHOODV�

䙜 =HXV�VH�HQRMD�\�IXOPLQD��/D�&DVD�%ODQFD�

䙜 5REDQ�SDVR�D�SDVR�OD�SLUiPLGH�PiV�DQWLJXD�GH�(JLSWR�

䙜 /RV�JDWRV�VDOYDQ�HO�PXQGR�

/RV�DOXPQRV�GH����GH�OD�(62�%�QRV�GHPXHVWUDQ��FRQ�HVWRV�PLFURUUHODWRV�HVSHOX]QDQWHV��TXH�
QR�KDFHQ�IDOWD�GHPDVLDGDV�SDODEUDV�SDUD�SRQHUQRV�ORV�SHORV�GH�SXQWD�

0,&5255(/$726�'(�0,('2

0L� KHUPDQD� JULWDED� PXFKR� FXDQGR� GRUPD�� SHUR� GHVGH� TXH� VH� IXH� D� %DUFHORQD�� OD� RLJR�
JULWDU�P¡V�IXHUWH�

0L�SULPR�PH�SLGH�FDGD�QRFKH�TXH�PLUH�VX�DUPDULR�DQWHV�GH�GRUPLU�SRU�VL�KD\�DOJR��6LHPSUH�
WHQJR�TXH�PDQGDU�FDOODU�DO�KRPEUH�TXH�KD\�GHQWUR�

8Q�GD�VR±©�TXH�YLYD�FRQ�IDQWDVPDV��&XDQGR�PH�GHVSHUW©��PH�DVXVW©�\�IXL�D�OD�FDPD�GH�PLV�
SDGUHV��(O�S¡QLFR�VH�DSRGHU³�GH�P�FXDQGR�PL�PDQR�OHV�DWUDYHV³�

�.=&��7À;&14�>��4-&22*)��1��&77&0

,ED�SRU�OD�FDOOH�EXVFDQGR�D�PL�KHUPDQD�SHUGLGD��$O�ILQDO�OD�HQFRQWU©�\�OD�GHM©�GRUPLGD�HQ�VX�
WXPED�

�7.0��&8(&34

(VWDED� GXUPLHQGR� HQ� PL� FDVD� FXDQGR� PH� VREUHVDOW³� XQ� UXLGR�� 3HQV©� TXH� KDEUD� VLGR� PL�
KHUPDQR�� 3RU� OD� PD±DQD� OHV� SUHJXQW©� D� PL� PDGUH� VL� PL� KHUPDQR� KDED� URWR� DOJR�� (OOD��
VRUSUHQGLGD��PH�UHVSRQGL³�TXH�\R�QXQFD�WXYH�KHUPDQRV�

�.8'*9-��7&?4�>��&'7.*1��4724394>

0L� PDGUH� PH� OODP³� SDUD� FHQDU� \� EDM©� ODV� HVFDOHUDV� FRUULHQGR�� 'H� UHSHQWH� DOJXLHQ� PH�
DJDUU³�GHO�FXHOOR�GH� OD�FDPLVD��9L�TXH�HUD�PL�PDGUH�TXH�PH�GHFD��DVXVWDGD��QR�EDMHV��\R�
WDPEL©Q�OR�KH�RGR�

�47)&3��&;.).&�>��-7.89.&3��&1;&)47
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1DUUDGRU����(O�DGROHVFHQWH

/OHJR�GHO�FROHJLR�\�OR�SULPHUR�TXH�HQFXHQWUR�HV�D�PL�PDGUH�HVSHUiQGRPH�HQ�PL�KDELWDFLyQ��PH�GLFH�TXH�
HVWi�GHVRUGHQDGD��
<R� OD� YHUGDG�QR� OD�HQFXHQWUR� WDQ�PDO�� SXHV�SDUHFH�TXH�HVWi� WRGR�DFFHVLEOH�SDUD� FXDQGR�KDFH� IDOWD�
FRJHU�DOJR��HV�XQD�IRUPD�SUiFWLFD�GH�DKRUUDU�WLHPSR�\�SRGHU�LQYHUWLUOR�HQ�RWUDV�FRVDV��PiV�LPSRUWDQWHV�
SDUD�Pt��(Q� FRQFOXVLyQ��PL� KDELWDFLyQ�HV�SUiFWLFD� \� IXQFLRQDO�� WHQJR� WRGR� OR� TXH�QHFHVLWR�GLVSRQLEOH�
FXDQGR�PH�KDFH�IDOWD�

1DUUDGRU����/D�PDGUH

(QWUR� HQ� OD� KDELWDFLyQ�� WRSR� FRQ� ORV� ]DSDWRV�� OHYDQWR� OD� PLUDGD� \� FRPR� VLHPSUH� QR� GHMD� GH�
VRUSUHQGHUPH�HO�GHVRUGHQ�TXH�YHR�D�PL�DOUHGHGRU��SDSHOHV�HQ�OD�PHVD��OD�PRFKLOD�SRU�HO�VXHOR��LQFOXVR�
URSD�TXH�DSDUHFH�SRU� ORV� ULQFRQHV����0H� LQYDGH�XQD�PDQRMR�GH�QHUYLRV��QR�SXHGR�FRQ� OD�KDELWDFLyQ��
SHUR�� VLQ�HPEDUJR��PDQWHQJR� OD� FDOPD��PH�SRQJR�HQ�VX� OXJDU�H� LQWHQWR�GLDORJDU�SDUD�TXH�YXHOYD�HO�
RUGHQ�D�XQ�OXJDU�WDQ�LPSRUWDQWH�\�SHUVRQDO�FRPR�VX�KDELWDFLyQ��

1DUUDGRU����/D�KHUPDQD

1HFHVLWR�HO�GLFFLRQDULR�GH�OHQJXD�FDVWHOODQD��9R\�D�OD�KDELWDFLyQ�GH�PL�KHUPDQD��PH�DVXVWR��QR�HVWi�HQ�
VX�OXJDU��GH�UHSHQWH�EXVFR�SRU�WRGDV�SDUWHV��QR�OR�HQFXHQWUR��VLJR�UHEXVFDQGR���DO�ILQDO�FRQVLJR�GDU�FRQ�
pO��SHUR�QR�HQ�OD�HVWDQWHUtD��GRQGH�GHEHUtD�HVWDU��<R�OD�HQWLHQGR��KH�SDVDGR�SRU�HVD�HVD�HWDSD��HQ�OD�
FXDO�GHMDV� WRGR�HQ�HO�SULPHU� OXJDU�TXH�HQFXHQWUDV��SHUR�GHMDU�XQ�GLFFLRQDULR�GHEDMR�GHO�DEULJR«�0H�
VRUSUHQGH�GH�PL�KHUPDQD��\D�TXH�DxRV�DQWHULRUHV�HUD�VXSHURUGHQDGD�

�33&��79*,&�

�3������
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=DLQDE¶V�EORJ

+L�UHDGHUV��

,W¶V�=DLQDE�DQG�\RX�DUH�5HDGLQJ�=DLQDE¶V�EORJ��,�JR�WR�0RURFFR�RQFH�D�\HDU�EHFDXVH�PRVW�RI�P\�IDPLO\�OLYHV�LQ�
0RURFFR��7RGD\��P\�SDUHQWV��P\�VLVWHU�DQG�,�DUH�YLVLWLQJ�0DUUDNHFK��RQH�RI�WKH�PRVW�IDPRXV�FLWLHV�LQ�0RURFFR��,Q�
WKLV�FLW\��WKHUH�DUH���������SHRSOH��

:H�DUH�LQ�-DPDD�$O�)QD��D�VTXDUH�LQ�0DUUDNHFK��+HUH��O�FDQ�VHH�IRRG�VWDQGV�ZKHUH�VHOOHUV�VHOO�W\SLFDO�0RURFFDQ�
GUHVVHV��FDOOHG�FDIWDQV��7KHUH�LV�MHZHOOHU\��WRR��3HRSOH�DUH�EX\LQJ�VRPH�IRRG��OLNH�VQDLOV�RU�FKLFNSHDV��DQG�RWKHUV�
DUH�VHHLQJ�D�VKRZ��$URXQG�WKLV�VTXDUH��WKHUH�DUHQ¶W�DQ\�LPSRUWDQW�SODFHV�EXW�WKH�VTXDUH�LWVHOI�JHWV�DOO�WKH�DWWHQWLRQ�

/DWHU�,¶P�JRLQJ�WR�8HG�8ULND��,W¶V�D�IDPRXV�ULYHU�LQ�0DUUDNHFK���0DQ\�\HDUV�DJR�SHRSOH�XVHG�WR�JR�WKHUH�WR�EUHDN�
DZD\�IURP�WKHLU�SUREOHPV��,I�\RX�ZDQW�WR�JR�WKHUH��\RX�GRQ¶W��KDYH�WR�XVH�WUDQVSRUW��<RX�FDQ�ZDON��EXW�LW¶V�GLIILFXOW�
EHFDXVH�LW�LV�YHU\�KRW�DQG�WKHUH�DUH�PDQ\�FOLPEV��8ULND�KDV�JRW�PDQ\�IRRG�VWDQGV�RQ�WKH�ULYHU�EDQNV��LQ�FDVH�\RX�
DUH�KXQJU\��7KHUH�DUH�DOVR�FDPHOV�WR�ULGH��

7RPRUURZ�ZH�DUH�JRLQJ�WR�7RXENDO��WKH�KLJKHVW�PRXQWDLQ�LQ�0RURFFR��)RU�PH��LW¶V�WKH�EHVW��0DUUDNHFK�LV�IDPRXV�
EHFDXVH�LQ�������WKH�(PSLUH�RI�$PRUDELWLQ�GRPLQDWHG�WKH�QRUWK�RI�$IULFD�DQG�6HQHJDO�

$� VSHFLDO� DWWUDFWLRQ� LQ� WKH� FLW\� LV� WKH� VZLPPLQJ� SRROV��2QFH� D� \HDU�� O� JR� WR� GLIIHUHQW� VZLPPLQJ� SRROV� EHFDXVH�
0DUUDNHFK�KDV�JRW� � WKH�PRVW� OX[XULRXV�SRROV� LQ�0RURFFR�� �7KH�FLW\� LV�DOVR�ZHOO�NQRZQ� IRU�EHLQJ�D� WRXULVWLF�DQG�
KLVWRULFDO�FLW\��<RX�FDQ�YLVLW�WKH�.RXWXELD��D�ELJ�PRVTXH��WKH�JDUGHQ�0DMRUHOOR��ZLWK�H[RWLF�SODQWV�DQG�IRXQWDLQV�����
<RX�FDQ�JR�WR�WKH�VZLPPLQJ�SRROV��JR�KLNLQJ��WDNH�D�WRXU��VHH�D�VKRZ����

7KH�WUDQVSRUW�\RX�FDQ�XVH�LV�

�7KH�ELNH��,W¶V�HDV\�DQG�WKH�URDG�LV�ZLGH�

�7KH�FDU��7KH�GLVDGYDQWDJH�LV�WKH�FDU�SDUN��EHFDXVH�WKHUH�DUH�PDQ\�WRXULVWV�

�7KH�KRUVH�FDUW�

�7KH�VFRRWHU��)RU�PH�LW¶V�WKH�EHVW�WR�JR�DURXQG�0DUUDNHFK��,W¶V�IXQ�DQG�HDV\�

�7KH�HOHFWULF�EXV���EHFDXVH�LW�GRHVQ¶W�SROOXWH�

7KH�EHVW�WLPH�WR�YLVLW�LV�LQ�VSULQJ��7KH�ZHDWKHU�LV�QLFH�DQG�LW�LVQ¶W�UDLQ\�RU�KRW�

,Q�P\�RSLQLRQ�� ,� ORYH� WKLV�FLW\�EHFDXVH� WKH�SHRSOH�DUH�JHQHURXV�DQG�0DUUDNHFK� LV�VR�EHDXWLIXO�� ,� UHFRPPHQG� LW�
������

%&.3&'��(-.'&3*�

��3������
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/¶DOXPQDW�GH��U�G¶(62�HVWj�WUHEDOODQW�HO�'LD�GH�OD�GRQD�DPE�GLIHUHQWV�SURMHFWHV�VREUH�GRQHV�

LPSRUWDQWV� GHO� SDVVDW� L� GHO� SUHVHQW�� 8Q� G¶DTXHVWV� SURMHFWHV� FRQVLVWHL[� D� DFRVWDU� OHV� VHYHV�

KLVWzULHV�DOV�QHQV�L�QHQHV�PpV�SHWLWV��SHU�DL[z�KDQ�FUHDW�DTXHVWV�FRQWHV�LQIDQWLOV��(VSHUHP�TXH�

HOV�JDXGLX�PROW�

/$�+,67Ñ5,$�'(�0,&+(//(�2%$0$

9HW�DTX�TXH�XQD�YHJDGD��D� OōDQ\� ������YD�Q©L[HU�XQD�QHQD�PROW�ERQLFD� L�GH�SHOO�IRVFD��8QD�

QHQD�TXH�EULOODYD�SHU�OD�VHYD�DOHJULD��8QD�QHQD�TXH�HV�GHLD�0LFKHOOH�

9D� FU©L[HU� DOV� (VWDWV� 8QLWV�� XQ� OORF� PROW� OOXQ\� GōDTX� L� DOO � YD� HVWXGLDU� ILQV� DUULEDU� D� OD�

XQLYHUVLWDW�� /D� VHYD� YLGD� FRP� D� HVWXGLDQW� QR� YD� VHU� I FLO�� MD� TXH� WHQLD� FRPSDQ\V� L�

FRPSDQ\HV�TXH�HV�UHLHQ�GōHOOD�SHO�VHX�FRORU�GH�SHOO��3HU²�0LFKHOOH�QR�YD�GHL[DU�TXH�DL[²�OD�

SRV©V�WULVWD�L�YD�VHJXLU�HQGDYDQW�ILQV�D�FRQYHUWLU�VH�HQ�XQD�JUDQ�DGYRFDGD��

$�OD�VHYD�IHLQD�YD�FRQ¨L[HU�OōDPRU�GH�OD�VHYD�YLGD��HQ�%DUDFN�2EDPD��8V�VRQD�DTXHVW�QRP"�

'RQFV� HQ�%DUDFN� ©V� FRQHJXW� SHU� VHU�� QL� P©V� QL� PHQ\V�� HO� SULPHU� SUHVLGHQW� QHJUH� GHOV�

(VWDWV�8QLWV��

'HV�GōDOHVKRUHV�ILQV�DUD��0LFKHOOH�VōKD�GHGLFDW�D�GHIHQVDU�OHV�QHQHV�L� OHV�GRQHV��D� LQWHQWDU�

DFDEDU� DPE� OD� SREUHVD� L� D� OOXLWDU� SHUTX¨� WRWV� HOV� LQIDQWV� SXJXLQ� DQDU� D� OōHVFROD�� FRP�

YRVDOWUHV�

,�FRQWH�FRQWDW��OD�KLVW²ULD�GH�0LFKHOOH�XV�KH�H[SOLFDW�

�4-3��'*�)*��:897.&ů��2&7��,Ñ*74ů��7&3(*8(&�&:9.89&ů��&7.3&�1&8(4�.�"&10.78>��478.34
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/$�35,0(5$�'(�02/7(6

3DUHX�DWHQFL³�D�DTXHVWD�KLVW²ULD�SHUTX¨�QR�WRUQDUHX�D�OOHJLU�XQD�DOWUD�LJXDO�

)D�PROWV� L�PROWV� DQ\V� YD� Q©L[HU� XQD� QHQD� GH� SHOO� QHJUD� HQ� XQ�P³Q�RQ� HQFDUD� HUHQ�P©V�

LPSRUWDQWV�HOV�TXL�WHQLHQ�OD�SHOO�FODUD��$TXHVWD�QHQD�HV�GLULD�.DPDOD�+DUULV�

'XUDQW� OD�VHYD� LQIDQWHVD�YD�UHSDUWLU� OD�VHYD�YLGD�HQWUH�&DQDG � L�(VWDWV�8QLWV��GRV� LQGUHWV�

PROW�DOOXQ\DWV�GH�FDVD�QRVWUD��$�PLGD�TXH�YD�DQDU�FUHL[HQW��YD�YHXUH�TXH�OL�DJUDGD�DMXGDU�DOV�

DOWUHV� L� TXH� YROLD� FDQYLDU� OHV� FRVHV�� $L[� TXH� YD� GHFLGLU� TXH� YROLD� GHGLFDU�VH� D� OD� SROWLFD��

&RP"��4XH�TX¨�©V�OD�SROWLFD"�6DEHX�TXH�HO�SDSD�L�OD�PDPD�VHPSUH�HVWDQ�SUHQHQW�GHFLVLRQV�

SHUTX¨� OD�FDVD�HVWLJXL�E©� L�SHUTX¨�YRVDOWUHV�WLQJXHX�HO�PLOORU��RL"�'RQFV�HOV�SROWLFV�WDPE©�

SUHQHQ�DTXHVWHV�GHFLVLRQV�SHU²�SHU�WRRRRRWHV�OHV�SHUVRQHV�GH�OD�FLXWDW�

3HU�DFRQVHJXLU�KR�YD�HVWXGLDU�PROW�L�PROW�SHU�DFRQVHJXLU�XQ�GHVLJ�TXH�WHQLD�GHV�GH�SHWLWD��

ŏHVWDU�D�OD�WDXOD�RQ�HV�SUHQHQ�OHV�GHFLVLRQV�LPSRUWDQWVŐ�

.DPLOD�YD�DFRQVHJXLU�VHU�OD�SULPHUD�GRQD�HQ�JRYHUQDU��FRP�D�YLFHSUHVLGHQWD��©V�D�GLU��GH�OD�

P �GHO�SUHVLGHQW��HOV�(VWDWV�8QLWV�

,�FRQWH�FRQWDW��OD�KLVW²ULD�GH�OD�.DPDOD�XV�KH�H[SOLFDW�

�*7&7)�"&1943��8(:*7ů��7.89.&3��.84ů��41��&9*4�.��&;.)��*77&Ű
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(00$�:$7621�,�/$�%58,;$�(50,21(

+L� KDYLD� XQD� YHJDGD�� XQ� ��� GōDEULO� GH� OōDQ\� ������ YD� Q©L[HU� D� 3DUV� XQD� QHQD�PROW� HVSHFLDO�

DQRPHQDGD�(PPD��

9D�YLXUH�D�)UDQ§D�GXUDQW�XQ�WHPSV�L��TXDQ�HOV�VHXV�SDUHV�HV�YDQ�VHSDUDU��YD�PDU[DU�DPE�

OD�VHYD�PDUH�L�HO�VHX�JHUP �PROW�OOXQ\��D�XQ�OORF�DQRPHQDW�2[IRUG�

$�Oō(PPD�OL�DJUDGDYD�PROW�HO�WHDWUH��GLVIUHVVDU�VH�L�DFWXDU��6HPSUH�KDYLD�YROJXW�VHU�DFWULX��,�

D�YRVDOWUHV��XV�DJUDGD�IHU�WHDWUH� L�GLVIUHVVDU�YRV"�6"�'RQFV� Oō(PPD�YD�IHU�PROWVVLPHV�

SURYHV�SHU�LQWHQWDU�VHU�DFWULX�L�ILQDOPHQW�YD�DFRQVHJXLU�XQ�EHQ�LPSRUWDQW��6DEHX�SHU�TX¨�

©V�FRQHJXGD� Oō(PPD"�'RQFV�SHU�LQWHUSUHWDU��DPE�QRP©V� ���DQ\V��D� OD�EUXL[D�P©V� LQWHOwOLJHQW�

GH�OHV�SHOwOFXOHV�GH�+DUU\�3RWWHU��Oō(UPLRQH�*UDQJHU�

4XDQ� YD� FU©L[HU� YD� VHJXLU� DFWXDQW� DOKRUD� TXH� HVWXGLDYD� OLWHUDWXUD�� MD� VDEHX�� DSUHQLD� OHV�

OOHWUHV�L�OOHJLD�PROWV�OOLEUHV��

Oō(PPD�©V�FRQHJXGD�QR�QRP©V�SHU�VRUWLU�D� OD�WHOHYLVL³��VLQ³�SHU�VHU�XQD�GH� OHV� MRYHV�P©V�

LPSOLFDGD�HQ�WHPHV�VRFLDOV��FRP�DUD�OōºV�GH�SHFHV�GH�URED�QDWXUDOV��OD�LJXDOWDW�HQWUH�QHQV�L�

QHQHV� D� WRW� DUUHX� GHO�P³Q� L� HO� FRPHU§� GH� SUR[LPLWDW��4XH� TX¨� YRO� GLU"� GRQFV� TXH�PLOORU�

FRPSUDU�VHPSUH�D�SHWLWHV�GHO�YRVWUH�EDUUL�TXH�D�JUDQV�PDJDW]HPV�

8V�KD�DJUDGDW�DTXHVW�FRQWH"�'RQFV�XV�DQLPR�D�WRWV�L�D�WRWHV�D�IHU�FRP�Oō(PPD�:DWVRQ�L�D�

OOXLWDU�SHOV�YRVWUHV�VRPQLV�L�SHU�IHU�GHO�P³Q�XQ�OORF�PLOORU�

,�FRQWH�FRQWDW��OD�KLVW²ULD�Gō(PPD�:DWVRQ�XV�KH�H[SOLFDW�

�3,7.)��:./&774ů��&7��:9.*77*?ů��&71&��*73¹3)*?�.�µ7.0&��47*34
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([SHULPHQW�;9��DPE�XQ�LQYHQW�DQRPHQDW�PDWHULDOLW]DGRU�G¶jQLPD��KD�VLJXW�SRVVLEOH�³WRUQDU�D�OD�YLGD´�D�

DOJXQHV�SHUVRQHV�DPE�OD�LQWHQFLy�TXH�HQ�XQD�KDELWDFLy�DwOODGD�SDUOLQ�DPE�HOV�VHXV�DVVDVVLQV�L�TXH�HOOV��

SHQHGLWV��UHELQ�R�12�HO�SHUGy�GH�OHV�YtFWLPHV���0RVFRX���������������

�D�SURYD��0HULVOHY��DVVDVVt����.DVSRY��YtFWLPD��DVIL[LDGD��

.DVSRY��3HU�TXq"�&RP�YDV�VHU�FDSDo�GH�IHU�OL�DL[z�HO�WHX�PLOORU�DPLF"�

0HULVOHY��-D�QR�HW�VXSRUWDYD��VHPSUH�YDV�WHQLU�OD�YLGD�PpV�IjFLO�TXH�MR��OD�PLOORU�IDPtOLD��HO�PLOORU�WUHEDOO��

HO�PLOORU�FRW[H«�WRW�

.DVSRY��3HUz�DL[z�QR�HW�GRQDYD�GUHW�D�IHU�PH�DL[z��-R�SRGLD�KDYHU�WH�UHJDODW�XQ�FRW[H��WUREDU�XQD�QRLD�

TXH�W¶HVWLPpV�R�XQ�WUHEDOO«�

0HULVOHY��(WV�XQ�KLSzFULWD«�PDL� WHQLP�GUHWV��V¶KDQ�G¶DJDIDU��FRP�MR�YDLJ�DJDIDU�HO� WHX�FROO�DTXHOOD�QLW�

DPE�WRWHV�OHV�PHYHV�IRUFHV��GHLD�DPE�XQ�VRPULXUH�PROW�SHUWRUEDGRU�

.DVSRY��7¶DJUDGD� UHFRUGDU�KR"�1R� VDSV� FRP�HVWDYD� HQ� DTXHOO�PRPHQW�� YDLJ� SUHVHQFLDU� FRP�HO� TXH�

FUHLD�TXDVL�XQ�JHUPj�P¶DVVDVLQDYD�DPE�OHV�VHYHV�SUzSLHV�PDQV���GHLD�DPE�PROWD�WULVWHVD�L�LQGLJQDFLy�

0HULVOHY��1R�VDSV�FRP�YDLJ�JDXGLU�G¶DTXHOO�PRPHQW�

.DVSRY��(O�TXH�PpV�PDO�HP�ID�pV�TXH�MR�HW�FRQVLGHUDYD�HO�PHX�PLOORU�DPLF�

0HULVOHY��3HU�O¶~QLF�TXH�HVWDYD�DPE�WX�HUD�SHU�OD�WHYD�GRQD«�FRP�HV�GHLD"

.DVSRY��6YLWODQD«

0HULVOHY��$K��Vt��6YLWODQD��TXLQHV�ERQHV�QLWV�YDLJ�SDVVDU�DPE�HOOD���GHLD�PHQWUH�UHLD�GHVFRQWURODGDPHQW�

.DVSRY�HV�YD�DL[HFDU�SHU�FROSHMDU�D�0HULVOHY��SHUz�HOV�JXjUGLHV�HO�YDQ�IHU�IRUD�GH�OD�FDPEUD�

$FWLWXG�9tFWLPD��GROHQWD�

$FWLWXG�$VVDVVt��SURYRFDWLYD�

ÒOWLPD�LQWHUYHQFLy�YHUEDO��.DVSRY��FULGDQW���FRP�YHLHX�OHV�FRVHV�QR�VyQ�PDL�HO�TXH�VHPEOHQ�������

������������������������������������������������������������������������������

Ù1;&74��42*74�
�9���������
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�]Y<�N<ZSYQIh�

�� d]E� <� d]E� <[IZ� gIEkdIg<[j� EIgj<� []gZ<YQj<j� Q� gIdgI[IZ� dg]WIEjIh� Q� <EjQpQj<jh� fkI� Y<�

d<[GJZQ<� P<pQ<� <jkg<j�� �Ih� GI� dgQ[EQdQh� G�<[s� W<� h�P<[� gIdg]Og<Z<j� IhdIEj<EYIh� N<ZQYQ<gh� <�

Y��kGQj]gQ�GI�Y<�0]gg<hh<��h�P<[�YYQkg<j�IYh�dgIZQh�GIY�6J�][Ekgh�GI�^ZQEh�]YYDY<[E��� <�0]gg<hh<�

¥<ZD� ZKh� GI� Â�ÅÈÈ� GQDkQr]h� d<gjQEQd<[jh�¦�� h�P<[� ]gO<[Qjv<j� <EjQpQj<jh� Q� IhdIEj<EYIh� <Y� E<ggIg� Q�

IhdIgIZ�fkI�DI[�<pQ<j�d]GIg�I[OIO<g�[]pIh�<EEQ][h�I[OgIhE<G]gIh�

�!+�/��[G<p<[j

�g<�ZKh�fkI�Z<Q�PIZ�GI�E]Zdg<g�<Y�[]hjgI�D<ggQ���fkIhj<�d<[GJZQ<�I[h�
P<� <NIEj<j� <� j]jh�� dIg^� hIZdgI� h<d� OgIk� pIkgI� E]Z� <D<QrI[� dIghQ<[Ih�
Ihj<DYQZI[jh� GI� j]j<� Y<� pQG<�� �<� []� d<gYIZ� []ZKh� GI� Y<� EgQhQ� ]� GI� YIh�
gIhjgQEEQ][h� <� E<kh<� GI� Y<� d<[GJZQ<�� hQ[_� j<ZDK� GI� Y<� N<Yj<� GI� gIYYIk�
OI[Ig<EQ][<Y��"]�]Dhj<[j�<Qr^��EIYIDgIZ�Y�]DIgjkg<�GI�[]kh�Ihj<DYQZI[jh�Q�dIg�
<Qr^�kh�<[QZIZ�<�E]Zdg<g�PQ�

 <�Q[QEQ<jQp<��!+�/��[G<p<[j�p<�[KQrIg�N<�k[h�<[sh�<Y�[]hjgI��QhjgQEjI�dIg�I[N]gjQg�Y<�dgIhJ[EQ<�
GI�YIh��!+�h�GIY�D<ggQ�¥Q�dIg�j<[j�GI�YIh�N<ZSYQIh�¦�<YP]g<�fkI�Ih�dg]Z]pQ<�IY�E]ZIgF�GI�dg]rQZQj<j��
�h�k[<�Q[QEQ<jQp<�Og<jkUj<�Q�E]Zk[Qj=gQ<�fkI�dgIjK[�E][jgQDkQg�<�gIGkQg�Y<�GIhdIh<�N<ZQYQ<g�gI<EjQp<[j�
Y�<EjQpQj<j�IE][^ZQE<�GIY�D<ggQ�Q�dg]dQEQ<[j�Y<�pQ[EkY<EQ_�I[jgI�pIU[h�Q�E]ZIgEQ<[jh���h�jg<Ej<�GI�EgI<g�
k[<�E]Zk[Qj<j�N]gj<�Q�<EjQp<�dIgfkJ�[]�p]YIZ�fkI�IY�jIQrQj�E]ZIgEQ<Y�GIY�[]hjgI�D<ggQ�GIE<QOkQ��Ih�
GIOI[IgQ�]�GIh<d<gIOkQ���h�dIg�<Qr^�fkI�IhjIZ�j]g[<[j�<�pQhQj<g�IYh�E]ZIgF]h�GIY�D<ggQ�fkI�I[E<g<�
[]� I[� N]gZI[�d<gj� dIg� IrdYQE<g�Y]h� Y<� Q[QEQ<jQp<� ¥<GPIgQg�h�PQ� Kh� Og<jkUj� Q� []ZKh� E<Y� fkI�]NIgIQrQ[�
<YOk[<�dg]Z]EQ_�]�GIhE]ZdjI�<�YIh�N<ZSYQIh¦�Q��hQ�h�PQ�p]YI[�<GPIgQg��IYh�QGI[jQNQfkIZ�<ZD�Y�IjQfkIj<�
<GPIhQp<���!+�/��[G<p<[j���

�ZD�IY�E<g[Ij�Og<jkUj�fkI�kh�YYQkg<g<[�<�Y<�/IEgIj<gQ<�GI�Y<�[]hjg<�IhE]Y<��d]GIk�<[<g�<�ZKh�GI�
ÂÁÁ�E]ZIgF]h�GIY�D<ggQ� Q�DI[INQEQ<g�p]h�GI� YIh�dg]Z]EQ][h� Q�GIhE]ZdjIh�fkI�I[h�<Ejk<YZI[j�I[h�
]NIgIQrI[��/Q�jI[Qk�k[�E]ZIgF�<Y�D<ggQ�]�h]k�EYQI[jh�G�<YOk[�Ihj<DYQZI[j�GIY�D<ggQ�fkI�[]�N]gZ<�d<gj�
GI� Y<� Q[QEQ<jQp<�� Q� p]YIk� hkZ<g�� gIE]Z<[Ik�Y]h� fkI� Ih� d]hQ[� I[� E][j<EjI� <ZD�
<Zd<hI[G<p<[j³OZ<QY�E]Z� �� +]GIk� hIOkQg� Y<� Q[QEQ<jQp<� <� �[hj<Og<Z�³E<Zd<hI[G<p<[jEj� Q� <QrS�
Ihj<gIk�<Y�GQ<�GI�YIh�[]pIj<jh�

�fkIhj<�Q[QEQ<jQp<�p<�hIg�NQ[<YQhj<�GI�Y�8�J�+gIZQh�.kIG<�GI�Y<��Qdkj<EQ_�GI��<gEIY][<�I[jgI�ÆÅ�
dg]WIEjIh� fkI� h�PQ� p<[� dgIhI[j<g�� �fkIhj� Ok<gG_� jK� E<g=EjIg� DQI[[<Y� GQ[h� Y°=ZDQj� jIggQj]gQ<Y� GI�
<j<Yk[s<�Q�dgIZQ<�Q�gIE][IQr�dg]WIEjIh�G°Q[jIgpI[EQ_�h]EQ<Y���[�d]GIk�YYIOQg�ZKh�<fkS�

Pjjdh���qqq�GQD<�E<j�qID�DI[Ihj<g�dgIZQh�dgIZQh���

mailto:ampasendavant@gmail.com
https://www.diba.cat/web/benestar/premis/premis
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<ZS��hE]Y<g�/IOkg

][jQ[kIZ�jgID<YY<[j�dIg�ZQYY]g<g�IY�[]hjgI�D<ggQ�<�jg<pKh�GI�YIh�hIOoI[jh�<EEQ][h�

0<YYIg��QDYQ]Y<D

�� Y�mYjQZ� [mZIg]� GI� Y<� gIpQhj<� kh� IrdYQE=pIZ� fkI�
P<pSIZ� I[OIO<j� IY� dg]WIEjI� GIY� �QDYQ] <D�� k[� j<YYIg� GI�
EQJ[EQ<� EQkj<G<[<� dIg� IhjkGQ<g� IY� [QpIYY� GI� E][j<ZQ[<EQ_�
<jZ]hNJgQE<�� YkZS[QE<� Q� <EmhjQE<� <Y� []hjgI� D<ggQ�� �[E<g<� PQ�
IhjIZ� jgID<YY<[j� Q� IhdIgIZ� G][<g�p]h� IYh� gIhkYj<jh�
dg]dIg<ZI[j�� !I[jgIhj<[j� <� Y<� �QDYQ]jIE<� �]hId� �<[Jh�
d]GIk�pIkgI�YIh�Z<fkIjIh�fkI�P<�gI<YQjv<j�Y�<YkZ[<j�GI�YIh�

IhE]YIh�d<gjQEQd<[jh��

.Ik[Q][h�<ZD�Y��Wk[j<ZI[j�Q�Y<�.IOQG]gQ<�GIY��QhjgQEjI

0]jIh�YIh��!+�h�GIY�D<ggQ�I[h�p<Z�gIk[Qg�pQ<�v]]Z�<ZD�IY�gIOQG]g�G��GkE<EQ_�Q�Y<�gIOQG]g<�GIY�
GQhjgQEjI� Q� jI[QZ� dg]Og<Z<GIh� gIk[Q][h� GI� E][jQ[kUj<j� dIg� j<Y� G�<[<g� jg]D<[j� h]YkEQ][h� <� YIh�
gIQpQ[GQE<EQ][h�fkI�PIZ�<[<j�dY<[jIW<[j���[jgI�<YjgIh�<hdIEjIh�PIZ�gIEY<Z<j�ZKh�v][Ih�pIgGIh�dIg�
<� Y<�EQkj<j�� Q[EY]I[j� Y<�dI<j][<YQjv<EQ_�GI�E<ggIgh��E]Z�IY�E<ggIg�GI� Y<�[]hjg<�IhE]Y<�� hIgQ<�k[�EY<g�
IrIZdYI�GI�d<EQNQE<EQ_�Q�GI�gIEkdIg<EQ_�G�Ihd<Q�dmDYQE�dIYh�pQ<[<[jh��<ZD�k[�EY<g�DI[INQEQ�dIY�[]hjgI�
<YkZ[<j��0<ZDK�PIZ�IrQOQj�IY�gIdY<[jIW<ZI[j�GI�[]kh�kh]h�G�Ihd<Qh� Q�h]Y<gh�GI�Y<�EQkj<j��E]Z�YIh�
<[jQOkIh�dQhjIh�GI�dIj<[E<�GI�Y<�+Y<F<�GIY�6QGgI��<Ejk<YZI[j�I[�GIhmh�

�[jQj<jh�GIY�D<ggQ�Q�GI�EQkj<j

�QpIgh]h�Z]pQZI[jh� pIU[<Yh��Z]Yjh� GIYh� fk<Yh� N]gZI[� d<gj� G�1[� <YjgI��]hdQj<YIj� Kh� +]hhQDYI��
jgID<YYI[�dIg�gIQpQ[GQE<g�k[�Z]GIY�GI�EQkj<j�<Z<DYI��Q[EYkhQp<�Q�<E]YYQG]g<���INI[hI[�k[<�EQkj<j�dIg�
<�YIh�dIgh][Ih��fkI�pIjYYQ�dIY�d<jgQZ][Q�Q�dIY�ZIGQ�<ZDQI[j��<ZD�dg=EjQfkIh�h]hjI[QDYIh�Q�d]YSjQfkIh�
Y]E<Yh��][hj<[jZI[j�h�]gO<[QjvI[�<Y�D<ggQ� W]g[<GIh�� YIh�mYjQZIh�<ZD�j<YYh�GI�E<ggIgh�dIg�GIZ<[<g�
ZI[sh� E]jrIh�� ZI[sh� E][j<ZQ[<EQ_� Q� ZKh� h<Ykj�� +]GIk� hIOkQg� YIh� Q[QEQ<jQpIh� dIg� <fkS��
Pjjdh���<YjgIYPd]hhQDYI�DY]Ohd]j�E]Z�

https://altrelhpossible.blogspot.com/
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][Ekgh���IZ�IY�[]hjgI�Y]O]��

/<DSIk� fkI� jI[SIZ� k[<� IhE]Y<� GI� Og<[h�
<gjQhjIh�� !]YjIh� Og=EQIh� <� j]jh� IYh� fkI� PIk�
d<gjQEQd<j�<ZD�GQDkQr]h�Q�]DgIh�j<[�Q[jIgIhh<[jh��/Q�
I[E<g<� []� P]� PIk� NIj� Q� kh� Q[hdQgIk� <fkIhj<�
/IjZ<[<� /<[j<�� <YY<gOkIZ� IY� jIgZQ[Q� GI�
dgIhI[j<EQ_�GI�GQDkQr]h�NQ[h�<Y�GQZ<gjh�Ç�GI�NIDgIg�
GI�ÃÁÃÂ���Yh�jgID<YYh�h�P<[�GI�dgIhI[j<g�I[�N]gZ<j�
GQOQj<Y� <� N<ZQYQIhZ][jIhh]gQ³OZ<QY�E]Z� ]� I[�
N]gZ<j�d<dIg�<� Y<� hIEgIj<gQ<�GI� Y�IhE]Y<�GQ[h�G�k[�
h]DgI� <GgIF<j� <� ��<ZSYQIh� !][jIhh]gQ��� �Y� dgIZQ�
dIg�<Y�Y]O]�Ok<[s<G]g�Kh�k[<�h]gdgIh<�dIg�E]gjIhQ<�
GI�GQpIgh]h�E]ZIgF]h�GIY�D<ggQ�fkI�dIgj<[sI[�<�Y<�
Q[QEQ<jQp<��!+�h��[G<p<[j�

�Og<UZI[j�OI[Ig<Y

�Ih�G�<fkIhj�Ihd<Q�p]YIZ�<Og<Qg�<�j]jIh�YIh�dIgh][Ih�Q�IYh�E]ZIgF]h�fkI�kh�PIk�<GgIF<j�<�
[]h<YjgIh�dIg�]NIgQg�<WkG<��Z<jIgQ<Yh��D<jIh��YYQDgIh�IhE]Y<gh�]�IfkQdh�Q[N]gZ=jQEh�<ZD�Y�]DWIEjQk�GI�
NIg�Y]h�<ggQD<g�<�<YjgIh�N<ZSYQIh�fkI�P]�[IEIhhQjIhhQ[���g=EQIh�<Y�hkd]gj�pIU[<Y�GI�Y<�8�/ ��Q�Y<�
]]gGQ[<G]g<�hIOkQZ�gIE]YYQ[j�<YQZI[jh�Q�GQhjgQDkQ[j�Y]h�<�YIh�N<ZSYQIh�fkI�P]�[IEIhhQjI[��!]YjIh�
Og=EQIh��.IE]gGIk�fkI�d]GIk�NIg�[]h�<ggQD<g�IYh�p]hjgIh�G][<jQkh�]�dIjQEQ][h�G�<WkG<�<�
N<ZQYQIhZ][jIhh]gQ³OZ<QY�E]Z�

.kj�.<Z]h

.IdgIhI[j<[j�GI�d<gIh�Q�Z<gIh�<Y�][hIYY��hE]Y<g�Q�GI�YIh��<ZSYQIh�!][jIhh]gQ

mailto:familiesmontessori@gmail.com
mailto:familiesmontessori@gmail.com
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